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COMMERCE
Business Economics-I
Time allowed : 3 hours] [Maximum marks : 80
Note : Attempt five questions in all, selecting one question

7ie :

from each unit. Question No. 1 is compulsory. All
questions carry equal marks. :
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Answer the following in brief : 2%8=16
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(a) Production possibility curve

SART gH¥I9-T dsh

(b) Price elasticity of demand

ai & el W

(¢) Expansion path

foaY Y

(d) Ridgelines
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(e) Budgetline
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(f) Indifference curve
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(g) Price rigidity

P 5
(h) Monopoly
TEHITEBIT
Unit-I
-1
Explain central problems of an economy. How are these
solved in mixed economy ? 16
T AT H AT TIEST P o H | iy sreferaeen &
52 9 &t fbar o R ? 16
What is price elasticity of supply ? Discuss the factors
which affect elasticity of supply. 16
o e A T R 2 o ) de ) R a  a
EICELE exd =16
Unit-11
gR-11
Explain the law of variable proportions. Why does this
law apply ? 16
fefery srgumdt & FEm @1 @re 3| 98w &t g e § 7

16

Distinguish between economic cost and accounting cost.
Which should be taken into account for calculating the
economic profits of the firm ? 16

SRR arT o AaiET A § S T BT T P
e & ST B B o 30 A D @ AP B BT =R ?
16

61072



(3) 61072
Unit-111
FFR-111
6.  Critically evaluate law of diminishing marginal uﬁlity.
16
Hedl i SYERET & R 1 oneTes geiT F¢ 16
7.  Whatis income consumption curve ? Draw indifference

curve diagrams showing the income consumption curve
in case of

(i) normal goods

(i1) Inferior goods. 16
g 9T F6 FT B 7
(i) 9 gl ok
(ii) afear FEget & wedt & oy ST 3% B REw g qee
b G | 16
Unit-IV
-1V
8. Expiain the term market. Discuss the main forms of
market. : 16
IR 1 %1 el B | SO S g @6 B fRaE P
16
9.  Explain the difference between perfect competition and
monopolistic competition. 16
oot SRR S R SRR 3 S o T #
' 16
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